THE FLORIDA LEGISLATURE

Mike Haridopolos Dean Cannon
President of the Senate Speaker of the House of
Representatives

March 8, 2012

The Honorable Dean Cannon
Speaker, House of Representatives

The Honorable Mike Haridopolos
President of the Senate

Dear Mr. Speaker and Mr. President:

Your Conference Committee on the disagreeing votes of the two houses on HB 5701, same
being:

An act relating to corporate income tax.

having met, and after full and free conference, do recommend to their respective houses as
follows:

1. That the Senate recede from its Amendment 1.
2. That the Senate and House of Representatives adopt the Conference Committee
Amendment attached hereto, and by reference made a part of this report.
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Managers on the part of the House of Representatives

Representative Denise Grimsley, Chair

Representative Stephen L. Precourt, Lead
Manager

Representative Ben Albritton

Representative Gary Aubuchon, At-Large

Representative Matthew H. Caldwell

Representative Charles S. Chestnut IV, At-Large

Representative Fredrick W. Costello

Representative James C. Frishe, At-Large

Representative Chris Dorworth, At-Large

Representative Doug Holder, At-Large

Representative Dorothy L. Hukill, At-Large

Representative Mia L. Jones, At-Large

Representative John Patrick Julien

Representative John Legg, At-Large

Representative Carlos Lopez-Cantera, At-Large

Representative Seth McKeel, At-Large

Representative Scott Randolph

Representative Lake Ray

Representative Patrick Rooney, Jr.

Representative Franklin Sands, At-Large

Representative Ron Saunders, At-Large

Representative Robert C. Schenck, At-Large

Representative William D. Snyder, At-Large

Representative W. Gregory Steube

Representative Perry E. Thurston, Jr.

HB 5701

Representative Will W. Weatherford, At-Large
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Managers on the part of the Senate

Senator JD Alexander, Chair

Senator Thad Altman

Senator Joe Negron, Vice Chair

Senator Michael S. Bennett, At-Large

Senator Lizbeth Benacquisto

Senator Oscar Braynon

Senator Ellyn Setnor Bogdanoff

Senator Charles S. Dean

Senator Larcenia J. Bullard

Senator Miguel Diaz de la Portilla

Senator Nancy C. Detert

Senator Greg Evers

Senator Paula Dockery

Senator Anitere Flores

Senator Mike Fasano

Senator Rene Garcia

Senator Don Gaetz, At-Large

Senator Audrey Gibson

Senator Andy Gardiner, Ai-Large

Senator Alan Hays

oo it Haridonal

Senator Arthenia L. Joyner, At-Large

Senator Dennis L. Jones

Senator Evelyn J. Lynn

Senator Jack Latvala

Senator Bill Montford

Senator Gwen Margolis

Senator Steve Qelrich

Senator Jim Norman

Senator Garrett Richter

Senator Nan H. Rich, At-Large

Senator Maria Lorts Sachs

Senator Jeremy Ring

Senator Gary Siplin

HB 5701

Senator David Simmons

Senator Christopher L. Smith
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Senator Eleanor Sobel

Senator Ronda Storms

Senator John Thrasher, At-Large

HB 5701

Senator Step.hen R Wise
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The Conference Committee Amendment for HB 5701, taxation, provides for the following:

Current law allows documentary stamp receipts that are dedicated for other uses to be
available to pay debt service for bonds issued before January 1, 2010. This amendment
extends this provision to bonds issued before January 1, 2013. The amendment is
expected to result in lower interest rates for bonds issues before January 1, 2013.

It limits eligibility for the dealers’ credit for collecting taxes to those sales tax dealers
who file and remit taxes by electronic means.

It adopts the 2012 version of the United States Internal Revenue Code for purposes of the
Florida corporate income tax.

It provides that any estimated corporate income tax payment which would otherwise have
been due no later than June 30, 2013 must be paid on or before June 28, 2013, and
requires the Department of Revenue to provide adequate notice to affected persons about
this change in the due date.




